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NEW RANGE OF HIGH
LEVELS IN COTTON

Further Advanece Made on Re-
gamption of Operations
by the Bulls.

COLD WEATHER IN sm"rui

Bulllsh operations waie resumed

more was forced
with Octoher
makes an advance of 185 points since
. the date of the announcement |
of the nritlnh blockade of German com-
present  prices,
advance of $% u bale, sens
timent |8 almost universally
attention is being freely
new features of consumption which have

been injected by the war,

the opinion of conservative mem.

hera of the trade the present level h.u«|

to discounting many
ul’ 1hc- bulhsh fe ures,
s the opinion of the editor ﬂf lhll Cot.
tom and Cotton Ol News, which in its

to the |

“We are of the opinfon that all bullish
features In the market have been amply
digcountad for the present and
iy eotton further at this tima.  The very
puokward spring and the present price
togethier with European war
uncertainties, make the murket n haz
The ucreage proposition is |
|1m a wry uncertain one at this time, | which h
With nll the llgmu M!nro us we would |

advige I!bc-r:tl selling of spots. |
the top of the|

that the present u-.nl-mk wlll rl-nl:ml un-
otwithstanding the temptation |
to plant frecly and to fill ample require-
ments for fertilizers,
firng yesterday received n telegram from
an offictal of one of the largest fertilizer |
soncerns stating that eales thus far this
apring had fallen off about 25 per cent.,
the demand had increased !

A loeal brokerage

Cons'derable cotton was bought on the '
nfluence of the forecast of cold weather
* the eastern belt.

was pradicted for the Carolinas, Georgla,
Algbama and Mississipp.

Freezing weather

unwillingness

much uncertainty
the operation of the new cotton law that
the exchange

of American cotton
i now 1,139 000 bales. against 1,014,000
nd 1,089,000 tWo years ago.

nd Liverpool will

Futures closed stoudy
Upen Hizh -Low

New York was quiet,

savannah S7ge.,

Open-High Low

e S e S

1
]

Lixports yesterday,
. thus far this season, 6,613.403 bales,
gaingt 7,884,217 bales last year

THE COPPER MARKET.

1

There were salea of electrolytic cop- |

vesterday at the new high price

during |

P

meeting the new &
of buying was for
ounh 1l|rru was sorme oxJ ort 1‘riu r
4 in strong den .n-l
Business was done

R S i

New York Meaetal
‘o quotations,™

prives ranging

DIVIDEN’D DECI.ARATIONS

1
4l
'R

e

| ossre or wm. STREET.

{ Whnt l'rlm- hn- ehr Hemnant?

I The collapse in the price of Hethie-
hem Steel common, which was sup-
ipmea to signal the extinction of the
short interest and the culmination of
the rise, has not arrived. Instead, the
stock showe eigns of golng dead not
far from the top. This suggests that the
rise was caused by a buying up move-
ment by the Inslders. Assuming that
thies is what havpencd and that the
flonting supply has  been practically
cleaned up, the guestions remain: What
are the insiders likely to bld and what
are the Investors likely to ask for the
remnant oustanding” ‘There are still
people who bought the stock around

in g 30, holding on because they bought for
cotton yesterdny, and the market once | Investment and not for profits. Old
to new high levels

thiners recall the clreumstances attend-
ing the growth of a well known bank
in this city many years ago. The atock
of the bank wax fairly well scattered,
when the nslders decided that It was
altogether too good a thing for the
publie A pulicy of steady accumula-
| ‘fon  begnn. No dividends were imhl
in spite of big earnings, the insiders
| being satiefied with the constunt en-
hancement of the hook wvalue of their
stoek. When the floating supply wans
cleaned up at ore lavel the bId wan
ralsed. In time the price rose into
the thousande, where outsiders could
hardly resist selling,. Wien the stock
was finally lodged in the proper places
an enormous “melon” was cut

‘irtting a New Edge.”
It wan the Liggest day in the bond
I market, ar well as In stocks, since the
exchange opened. The strength in the
"!nnernl bond market s nowhere near
1

what it was just January when some-
\thing 'ke a boom was In progress in
' prices. But bond brokers are encouraged
by an undoubted recovery that has
occurred since the Intermediate slump
as ruled since the end of the first
month of the year. As they express it
{the market Is “getting an edage again”
Snles from London are proceeding
stendily, but it s noteworthy that bLids
are appearing for quite goud sized

the acreage outlook and : blocks.
" thn use uf ferrmner the | .

Sudden Riches.

Tales of the big and sudden profits,
which Inevitahly go with a market such
| as the prescnt one, are beginning to be
passed around. One broker tells of a
customer who came into hls off'ce last
week and announced his deaire to buy
200 shares of Rock Island Rallway
stock, then selling around 20, Ie had
no particular tdea about any immediate
move in the stock but had been told
that the property was u good one and
that eventually “good old Kock Island
Raflway stock” would come into its own
again He bought his stock outright
and took It away. On Monday the
stock Jumped to and the broker
' callel up his customer and told him
of his good fortune, The custoiner re-
plied that he had bought his stock for
! investment On Tuesday Rock Island
| went to 31% and the same performance
was enacted. Yesterday morning the
| broker called up hig cllent ut the open-
ing and persuanded him to take his prof-

Rock Tsland was at 32 By the time
| the order was executed Rock Island was
selling at 3% The customer took his

mobile
Catching Stop Orders,
In spite of the fact that no less than
[ 105,000 sharea of Rock Island Hailway
stock changed hands during the ses.

|
sion the market for Rock Island was

not ulwavs of the best Al one time
there was a drop of 115 points hetween
sales. This 18 how it happened, Around
2:15 P M. o sale occurred atl 331,
ollowing thix the stock wae offered
down to 225% in hundred share lote
without a sinele bid being made. Five
hundred shores were then offereal at
34 A bld was reached at 32 and
the price was
short order

s ghures sold
run up to 33y ag

Fabolous Gnlue,

i rem the violent epeculative ae-
Rock Island stovk the feuture

of the market wag ts breadth It wam
market hroad enough to Ineln '. the
humblest issuyes listed on the lange
uicksilver stocks, the Itallan

rt pediliers favorits tor Hatn

g can be had o0

1o strotig war the (n

of strength that the verlest erip-

) took up t ¢obets g walked The
gnin pre fabiilous Humely cot-
ton  inade I oextreme risc of AL0
cent, from 1 o 44, The praferred rose
from o to 4i, The Hock Island N
pamns Che, which Jdo not prets o

have virlue at all since the holding
comp Wis 1t way., were sedately
BLIONE ‘The common sold ar % and
the preferred advancei from % to 1%
Wabash common had @ rise of a muod-
est 100 per cent. from % to 1'y and the

Lake Erie was content with u rise from
2% to o, while the gecond preferred
rose Trom 4 to b,

Long Shoits.

rothing at all has never been ude-
quately exp.alned |'r-r.m:-a the Ildea
that the lower a stock is selling lhe
greater tha room for nil advance @ al-
lowed to obscure the fact that thera s
o reasun for thess extramely low levels
SHubsaquent knowledge ahows that |t was
| unwise to kave bought Wabash or Rock
| Island ghares in former years 20 or 30
points above this level, But at the
time there was Infinitely more excuse
'n buylng than there {8 now A 1,000
to | shot I8 understandable enough
in Ita way, but it is doubtful !f the
| wutsider really counts the risk he le tak-
ing In buying low priced shares on the

excnange, the elghth commission m-lij“"
stamp  creates a fearful I‘N"""“t""‘.\u..uﬂ

. wgainst one,

| The Unconverted,

Wall Street s not as universally buil-
sh am a ocursery examination of the
wholesale advances during the last few
wacks would Indicare. Teaving aside
tha specialties, the heavy turnover
within a4 narrow range in the standard
shares duaring the lust few dava indi-
cates an Important differenca of opinion
a8 to the future of the market. The
‘eature of the operations at this time, it
‘m clatmed, !s heavy profit taking by
peapla who woers hung up with stocks
by the outbreak of war last summer
| around this level and who have now
| hastened to take the opportunity of get-
ting out even Hesides this Hguldation
Lof old aecounts In the standard shires
1 there has alsa heen heavy selling of the
specialtics by Imvoluntary Investors In
these shares who had resigned them
selvesd to the ldea of carrying them for
| voars,  Selling of this Kind has been
undertaken in many cases with the in-
dorsement if not at the direct advice of
brokers some bhrokers boast of having
pot thelr customers entirely out of the
mirket on tha theary that the present
movemernt I8 nothing but o flash in the
tan, or at least that the extent of the
rise has been altogether out of propors
tion to the actual lmprovement In the
outlook. A pronounced difference of
opinion of this sort Is of course true te
the paychology of tho Street at the In-
ception of an advance. Only In tha
final stagen of a bull movement Is there
anything llke mubstantinl unanimity of
apinton as to the market's ruture course.

THE GRAIN MARKETS,

Quieter Demand Lowers Wh
Weakness In Conrse Gralna,
The highest quotations In yestarday's| Announcement was made yesterday
wheat marke! were at the beginning of that subscriptions would be recelved at
There was scattered buy-
Ing for export account and some

Values sagged In consequences of
deficlent support.

excess of 300,000 bushels,

were some untilled inquirles here and |

was not wnalyzed | chante Loan and Trust Company and
the markets abroad| A. . Hecker & Co., Chicago; the Mis-

ruled strong. Obviously less enthusiasm | */#81ppi  Valley ~Trust Company and

was manifested over the possibilities.
were circulated re-
nrumgt 1:19 ?!ctlv!t}_:f of the British Gov-
ernment It tho wheat market.
Interests employed in an RAILROAD lm“
purchased PR —

of wheat NORTHERN PACIFIC

ofi the varlous exchanges and frelght  The Northern Pacific Rallway reporis to
room for the wheat had been ongaged |
The Intimatlon was 1
mude that other accumulation of this | Total aner. revenue . 341
-h:;rucrer might be seen, especially as| Total oper expenses . o1
was for shipment
ahead a8 August and September. While | Oper incoms
sorme uuthorities declared that oats and |
wheat were taken In

Turther reportia

official capacity had recentl
upward of 3,000,000 Lushels

ut Engilsh points,

as far

there was still une | g ..
cartalnty os to whether the actual ship-
ments would be male,

Ket effect yesterday,
. teinperatures through | Total oper. expensss.. 081,901 Dec
the winter wheat territory and it was 5 -
deduced that the dangers of winter kili- |  Net over revenuse. ..
ing had been experienced for this season -
A few drought reportas came from the | . From Juiyl:
Ohlo Valley section. On the whole the | Total uper sxpenses. . 18753170 Des
plctured as highly Py
favurable and an excellent ¢rop report ls| Net oper revenue... §5.%0
on next Wednesday, There |OP¢T lucome TEET
sevms to be gradua!l
mitments (i anticipation of this and
before the hollday.
u:nrkem here or

Rather bumah statistios did not help | Total oper. expanses.. 1.5,
the list to a notlceablo Aegree. l'hero- Net oper revenue . 8510031
ware clenrances of mors than 1,000,000 | Oper income ceene 423,000
Iluﬂhtls. with the total for ﬂlIPP days | _From July 1!

2,000,000 ' Total oper, revenus. . §10 %40 580
the previous week and 1,400,000 the ot :
responding three days a year a
terior receipts for the game :-rriod- were | Oper  income
1.585,000 bushels, against 2,
2088000 respectively.

cor-
In- Netl aner revenue .

of mueh reduced volume,

eliminated since
There were clalms of Increassd
coutry pressure, but the majority of the Oper revenus . 810540111 Dec  $33.%0
furmera Oper eXpetistn Bl

were eagerly disposing of their holdi:

&

bushels, against 410,000 o week ago

the extreme south
Emaller corn area than had been counted |

Wis rather less confldence among bears,
its He gave his order to sell when | w

n May contracts |
The list agaln acted disappoint-
Rumors of expor: sales  The Chicaso
0 bushels were not con- | reports Febr
The buy!ng power in t}
I'ght and there wasa liquidation
{in sympathy with the recess!ons in other - -
Krd Ware Net apsr reveuus e 01e Ine 8170044
cash From July !
nd].  Oper revent

$2.000 profite and auncvunced that he
wans going to buy his wife an autos |

mar-|

asing, especlally ¢
1 commensurate,

factory
wer for seeding and authorities

regarded a® a menace.
Provisious—Further we CEE W .
urther weakness was .‘:f' The Maine Central Railroad reports to the

puckers. The hog receipts wers
and there were no signs of an

Heved that the Chicago Hoard of Trade
reduce ita unit of jard tre
nstead of tha prevalling
arls of 50 tierces

Chicago prices

' ul.-ul.lhii'ﬂ Exchange

preferred from 2 to 3. Wheeallug and!

Tha coffas futures market was steady
with prices at the close o 10 7
Likher on msales of 31,050 bage.
demand from
and offeringa were light
Hio and Santos

I'ue state of mind of the epeculator!
who buys etocks selling ut practically |

1
Rio Ts were

T was 120 rels Ligher at 43900,
while Santos No. 4 declined [0 rels to ©per expenses ..
Rlio and Bantos receipts totalled
. Bao Paulo had 28,000 and
19,000. T'he rate of
on London wam advanced

Rlo ex-

Low- Cloa Prev
L

THE BALTIMORE MARKET.

Baurisore, March

Wit
NPowar sold
Bonds were tfirm,

off a hulf point,

kxchange Hank . 1

I Northern Central
1w uulmur-l Alr TAune 1154

108 Un Rys & | :
W ulalul 01l & l-
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FIX PRICE FOR onm IO'I'H

te | Banking lnollln!lono to Handle

Them Annonnced.

a6, and Interest for a limited amount
of the 810,000,000 German Tmperial Gov-

d"trrnment nine months 6 per cent. trems-
mand from outside channels, but in the ' ury notes lssued in New York and Phila-
ensuing trade the speculative and other  deiphla by the Central Trust Company
ubsorption was of relatively amall pro- uf ‘\lew York, depositary, and Chandler

Inc.
ln ww England the bonds are han-

this| g1ed by the Industrial Trust Company
The aggregate buy-|of Providence, R. I.; the Blater Trust
Ing for export was placed at slightly | Company of Pawtucket, R. I, and the
There | Fourth Atlantic Natlonal Bank of Bos-

ton, and in the West by the Continental
and Commerclal Trust Company, Mer-

Francis Bros, of Ht, Louls and other
institutions and banking firms in Cin-
cinnat!, Mllwaukee and ather points,

It was

the Interstate Cominerce Commiesion for
| February :

M, Changes
B0°T Dec N0.T™
O3 Dec LAT fet

Net oper revenue, . § IT Ine $408.M5
1

lne 80, %0

From July 1:

this manner | Total oper revenus . $10 71487 Dec §,348 542
both grains Total oper eXpenses.. 25511370 Dec 4 ..
for governmental " - . oo

Net opear. revenue . $IK 10108 Diec
ltncome.......... 1L I88 Dec

ST LOUIS AND SAN FRANCISO

Total oper. revenue. .. $2.1%.17 Ine.

Ine

Oper. uwOMI®. ... .. Ine

‘Iotal oper. revenue. . Bo7.77 840 Dag

Inc. 245,648

Tue. 1618

Wen i “LAR!)ARII AIR LINE
svening of com The Seaboard Air Line Raillway rej ﬂ- 10 !
B120 |y tnterstate Commerse Commission for

None uof the large | February:
abroad will be

Total oger revenus ,

olal opér eXpenses. .

$1.179. 2
Dec 1.046.208

and 800 !
The Minneapoiis. St Paul and Ssulte Ste

Corn.—The market lost the gains scored | Maris Hallroad Company reports for Fe
There was u quleter cash |
demand and speculative buying was also | Oper revenue
It waus thought | Uper ecxpe
that many of the timld shorts hud bean | taxes 1964 Deo .90

the  onar income S0 I ilN-.lSi

rUary
IME. o Changes
Ine #1875

From July 1:

1azes L960,447 Deac  F488
Sa Oper  {neome MO Ine 910
b Chicago lnvision
firm .« Gper. revenue... 53X 0 Dee 7.158
TepoOrts QOmer sxpenses  and
Indicating a 1axes .77 Dee e
i s epn 0
there Oper income . BN Imw | o |
From July 1

revenie %Gl r Dec
CXpensce e |
LUnaa Der

Heme 175 % Deo [
CHICAGO AND ALTON
Alton Railrosd Company

Changes
| Oper  revenue Ine $107.7%
| Oper  eXpeiines Dec 62404

. $6aT1L 0] Dec 817,004
Wi expeses @l st D L RO

Net oper  revenue $o.00 T Joe 8847200

be | Balanee avallable for

int . LERAT Ine #1119
MAINE CENTRAI

Interstate Commmer s Commission for Feb.

Hberal ruary

Improved ine Changes
' MNital oper revenue 44070 Ine 08,142
Tota! oper eXpenses 6 s Deo 18004
ing Net oper pevenae 246151 lLiwe U

From July
'Total oper revenue  §LAN 416 Dec 270N
CTotal uper aETensss | 400 2% Dec U8 W

, Net aAnar pevenue . 200117 Ine PN
\'A‘“\ ILLE CH!/ \1'5 ANOOGA AND ST
LOU s

The Nashwille |.ur|aum-11 and St Lows

*  Rallway Company eports .n- February

Changes
Oper 1evenies l-l“ 617 Dec, 316100
" Oper. eEpenses 15.79¢ Dev 144 147
<) Net apar revenues $180 821 Dec  §10 o8
' Oper. income Ml De 18,02
From Jul ]
Opepr revenues §i Diec 8 204 07
Qrer sxpenses e 710.140

Net oper revenuss = §1T17.%4 Dec l.'
Opar  income 101488 Dec
INTERNATIONAL PAS;}- |.KE'\T \OR'I'H

The International and
way reporie 1o the [nter
mission for February

=a! Northern Rail
ate Commerce Com

191E Changes
Total oper. revenus $724.027 Ine WM
Total oper expenses 1 Dee . )
Net oper revenus..... 7480 lnc
¥ | Taxea asess e . 40017 Ine
! Oper income .......... 4w Tne

| ¥rom July1:
Teotal oper revenne. ... 16,0171 De §T00.00
Total oper ll'pen.l L3010 Dec 184742

noints | Net oper revenus . llM.‘!l)f Dec §620.17
The re !Tun ‘ .00 Ipe 085

trad —
ek | Oper income $700.00 Dac  $566,843

QUEEN AND CHESMCENT "

28 1915 Changes
Oper revenuss. ... .. ... §T0.007 Dec. §18 KO
|°m-r cEDETINCE o B21.427 Dee 118104

Net reav from "l‘t

Wy oper eXpenses

Net rev ., ry oper., Wi m Ine, s
Ry. oper. lucume...... 2,348 Inc.

4 The St Louls and San Francicco Rallrosd |
Crop advices were closely perused, but | reports 1o the Interstate Commerce Cothmie-
the despatchas falled to have direct mar- | *on for February:

The forcoast was "3, Changes -

b | Chicags & \:rlhwu'c'ﬂ Rali-

| Heime, 4 W, quarterly .

The Clucunatl, New Oriecans and Texans Py
cost and frelghts wera firmer | dtic Ralway Company reporis for February:

20 for Santos 48 aund 11.156 for
Bpot quotations !n the |
market wers also steady.

’ln'ornuunnnl BRI, .oiaavais ——
t ¥15 cents und Santos 45 10, @

= mmumi:' veSpringfeid Tire, quarterly 3 pf

DAILY FINANCIAL CALENDAR.

EX DIVIDEND

Companty and Term, Stock Amt
Anaconda (‘-)p:wr quarterly .. el LL]
Cosden & CO0,.......04 com 2%
Uenrgin lllllh ay & Hunklnl.

QORPLOPIF . s .o vscun ssasns — 30

Y. r‘nnlnl qunrloriy e == 144 %

Philudelphla €
Quinker 1

pfd 1%
com 2% %

wemi-annual. .

. eom 1%
UIVIDEND HI’ATABl.l}

Atierican Bank Note, quarterly pfd 15%
American Hee: Eu A t‘ul"el’l} pfd 1'g%
American g quarterly..... pfd i'.-,g
American Cui, querierly.. ... pra 1%
American Cur & l-‘oundry. qual-

L e s AT com 4%
American Chiele, l|uar:nr|y oo pid 1% %

American lou Prutlu--ll qun.r-

American draphaphone
American Iron & -rltnl Innu-

facturing, qulrurly ceee COm 14 %
American lrua. I

5! quarter]
American Manufacturing, quur-

L I R e com 1'4%
Amerlcan !l-nuh-"ur'nn. quur

WELY . . v b vane pifd 1%
Amerfcan Plano, qunrurlg ..... pfd 1% %
American Power & Light, quar-

terly ‘ i . pid 14 o
American Publie Ner-l ‘e, qu

Leriy. .
American

-uu-.lru- he urlllan o PEA 1%
Smelters Securities, .. pf B 1%
Snuff, quarterly...... com 3%
fomn Mnuff, quarterly..
Tovacco, quarter
Co, QUATTEFIY ...
Rallway &

UUNTURTIS s s avvonseiiaamaassss pfd 1% %
| Beach Creok Haliroad, quarteriy. 1%
o hieham Stesl ptd 180
Bise, 1B, W, qua coe cOM 1'%
B W, extra......, com 1'% %
. W., quartery .. pfd 27%
n Heiting, quarterly... — Dl

f, Revers MHeach & L)nn.
AURTEOPIY s vn.ns s — 1.50
Br. mqm.nlum llndprwn. qau-

lh.p'd Tranait, quar-

et L LY —— :lﬁ;
Unlon Gas, yu y —
T n'lway & !‘nw'r. "
quarteris prpf 1%
Cambria I- ’n, .rn.. ahnual s — 00
i Canadian Gensral Klectrie, ae
Annual 3 ST pfd 3% %
Can m! an Genera!
: 1=
1%
g0
e
N
8250
pid 1% %

upetion Haliway &
“!"k-nrl. quarterly .. com W%
4-1 tion Hallvay &

ckyard, quarteriy.. pfd 1149

| Chicago & Nerthwestern Rail-

Wuy, quarteriy,

iveti-Peavody, quarterly. ., pfd
Uolumous uas & Fuel, quar-
1eriy

.IPQL-

& Mining & 8m
da. quarterly,

’\“‘.‘-

ricnn  Suger,
pid 18"
t ners. quarteriy il 10
! ] . pfd 1%
com 1%
am &,
BEIP.. .0, ptd 2%
E.ect Guar-
[ pld 14, %
Saperior Traction, quar-
pid 1

¢ International l’q'd"

J.H ., quarterly
I H. qua
Michigan B
Tg" &

+ hodak, quarterly
v Kodak, extra

Eastiman Kodak, quarteriy. ...
A v Securitir: Corporation,
q terly com 2
Storage I.h'.'lr- . qu..:-
cieee. COM 1%
miorage Hattery, quar-
P pfa 1%
Water, Light & Ral!
I, quarterly..... L ptd 18,4
Eimira Water, Light & Rell.
road, quarterly, . .. veee cOm llgeg
Finance o of Pennsylvanis
quarter v 1ptd 1%
Finance 'a. of Pennsyivan!a
extta 1 pfd i
neral Chemical. quarterly pid 13y

i

m 2%
pli 14y
ped 1
pfd 1N %
T .
. -
Vel
pfd “
' 15t } * L4 J‘.
Lnodyear Tire & Hubber, qua
oyl P 15,
Gold & SMock Telegraph, quar
tarly 149
Gorham Manufacturing., quar
toriy A Se— T 54
tiray & Davis, quarteriy pfd 18, %
'-u--! !'nhu Towi q umrter] pfa 18 =,
! A 1oy, -unr
—
L quar-
—

Marx, guar-

\ ht., quarteriy
Heath, D. (', quarter)s
Hender Munufacturing, quar

teriy

Helme, . W, quarteriy.. ... .
Houghton . Traction, asm!.

annusl. .. .. . ’ .
Houston Gus & Fusl Guerteriy
llinois Truatlen, quurterly
Indlana hting

Sc & 100 Etores
Water Works Se
reek o, qun‘“r ¥
In lr.mr.w'h Rap'd T‘unu!'
QUBPLOPIY i cissiecei — 1

Net rav from eper .. ¥MiAM Dec  §edtee | L0ieTnational Siiver, quurterly. pfd
Oper invome .. .. 172825 Deo ﬂk\llk".,:ll" Gn & Eieotris gaar: prd 14 °
From July 1: | Kaufman Dapt Htores, qunnmy td 41
Oper ravenues. ... co A B Dec $1,000,38 | Kaveer. Jullys quarter|y. ' n‘:;n.
aseenee A Dec. 422189 | Keliv-spriugfisid Tire, qu rly 1pf

ronuk & Des Molnea, annusl pfa

Oper income .. .. Dec 434,651 i l:\'rn: Itnk-rs'.nqullﬂn;y-r- oyt pfd
B | Larkuwanne Raliread o o
to| The Chicage Indianspolis snd Louisville | quartariy. TR —_— 1
Rallway Company reports for Pebruary: Lawyers MOrtgage, QUATIerly. . ——— 30
118 Changes ITdbrary Hureau, guarteriy. . pfd 2%
Total oper revenue. . PUANE Dec.  g208 ) Ligkett & Myers Tobacco, extra com 47
Total oper expenses.... 91244 Dec 121087 | Liggett & Mycra Tobacvo, yuar
- teriy pra W&, =
Net aper. rorenue. 968,311 Ine $118,360 « Loose- W es Hiscult, quarterly . 1 pf 147
| ¥rom July 1: :":' -:l || _r"_n|‘:n ‘_.:'. qu,rlerly com 24 #
"I Toral oper revenue... $4.317,611 Dec. $347.745 071V A00 L0 Toba PELER: . GOM &%
Total oper. sEpenses . 2.160.433 Dec 40144 | '\“"'h‘:' Hiter Aunaten, SUAFIEHY 309 |8 %
] - — 1 . .. h 3 . e
: revenue . §1.147.97¢ Dec  §55.00) AN HUREEAIN .+ . pia 1%
} ENNSYL \'\.\IA ‘i\ "ﬂ'"f 'l's.'-‘?\'t.nlxaftarl" — 1| "1::'.
I Changes e y
Fur Pebruary—Lines -a-! pra 18
Tota! aner revenue.. $10 6015 Derc.  $071.638 |
Tortal oper exps (in | —— %%
viuding rallway tax Sre :':.'ﬁ";.-,:‘.', prd 1% %
&l M \J e
acvrunls, &e.... .. _‘lf_l{ﬂliﬁ Dac 1308463 | .““r,t‘.‘.. R
Ry oper income.. .. #1134 Tne B804 | .,.'.,','!,'?.,,,"“",f"{:"q 1220 BAA 1%
Liner west: ! P
T revenue | 87410910 Dec 8549341 Bl E i P AN
ot | T rEps (N | gy : " . 20
i rallway taz ' Mobiie & o, e 3¢
WeOTHA L0 ’ #7468, 88 Dec T8O w‘.";, .:; ‘..\ :‘341-". -:llixi|iltr:':‘:- : " et ‘1!-.’ .
. | Monig mers Ward, rim 1A
The Ry oper "-‘“]ll" 01560 Ine  B445.500 \|| TR '|~\|a --".:'uulx!‘v.-:'r.‘.-"‘l‘v‘ r?\tn’. b
Lines eust and west M na Power, quarterly fd 18, ¢
Law. ('los i .}-‘"I"L Oper. e rr-:nu-’ $20.419,429 Dec 8920978 | Maortguge Hond, quurterly L :;: .
Total oper. exps. du- Natl 1 J.. t. B
u,' clw‘-lmc I Hy Tax e r p g 3 — ] A
pa wovrials SLOS2 AT Dec 1 804,060 fining. q pfd A
Ry oper (ncome ... SLEM.OGE Tne. $969.8%7 | N Pt ks
Fennsylvania Company l Jannial N - a0
Ry oper. tevenns sLan Dee.  $M) g | New Englond Pawer, guarterly  ptd 11y
My oper expeiine: 2,03 (i 47472 | New tirivans Hallway & Light,
quartepy am %
Net rev vy opar..  §30. 888 Ine. §dew  New dirieans Rallway & Lieht |uf-l l::'i
Ry aper [lcome % 1086 Ine L10.88] | New \l{lk & Hariem, wsem!-
Venunylvania Rallrond Company ol B — 1%
Ry ' revenur M Dee.  §a11,868 \'\‘\‘ ,,,',',':.'""',w,f;‘:',.'."l",""""" & e
11 .|ur CEPOTECS oA Dee ) L n.;1 New York Morisuge & Seour A
Net rev. ry oper.. $LA1ON Tne  RETR [ o 00 MDY ol
Ry oper income...... 1005 M0 Ine 20,850 ‘\";”""k Hiate Raliways quar
i Ly
Loug Ieland Hatlroad Comnany New Vork Stute 'Ilul.\wy i aar’ "%
Ry oper revenus . BN seh  Tne | ELN VL3 tor 3 pm 1340,
IRy vper eFpenses. . .. #4018 Dee ,\\‘..rtn Amiericr 1 quurur ¥aous - 1 &g %
Net rav. ry. oper... Sll TM Ine Meam | ';l,l"“;:.h qus:rhul'rly.",lf. H.nr- - “- pid 14,9
Hy opar.  \ncome. ., 144 Dec U708 | Norwich & Worcester, quarterly pfd e,
Ohlo Citlen Gas, quarterly.. .., pfd 1,%
o 1 tDecrenned de Ohla Fusl O, quarterly iy 119
v l"l!uil H&)T (‘Ihﬁlllsb.\“.t;rl LH%_!.AM) AND | Ohlo State 'l'«-!qophono qunr :
L torly y —
February : 1915 Ottwwa ‘Fraction, quarteriy. —_— 15,"
Ry oper. revenus. ... T4 annrivnnil Water & Power,

uarter! h i aaae —
Peitibone-Mulliken, quartsrly. . pfd 18 e
Ph'indelphla  Traction, semi-
annual ..... Fnad RF— T Y

CARO, quarterly

Plttaburg Piate (ilass,
iate Glasgs, atinual

Poriupine-Crown eser

e

R*

rly
luren Cir lle.mng & [umlns

CE i

Sears-ovcbuck, K
Renra- Huwnu k. qunrwny

Hnulh 1" r:l- ul J
umm; I‘--rtu mm suur. ‘cuar-

gtandard u1|' ot Onhio, qunrurly
'-l'u'ulnri 0l of Ohlae, CXLFA,

J"hlhr"r & '-mua
1t & Co, quarterly..

n-Hv-..nunl I.'leve:upmnil.

'Inn-|..m l x-em!on \!Iu‘lr.l. ex.

luvhl Trnmll. qulr-

|n.1---mor| ‘l‘)pawrl[er.

United Raliway
ﬂalltmnro. quarterly

h (ins & Coke,
hington Wuor

s Rlll'lv. qun.r-
Went Jc-ny & Sanahors

Westmoreland Coal, nmt-mnu'sl
Weyman-RAruton, .

Willys-Overin n-!.

Wisconain r'-h'r.... wsmi-annual
“‘ .\frlnn f‘npp-- \l!nlnt

Yale & 'Il'cn\'ﬁo Manufac

PHitapELPHIA, March 81.—The stock
market was falrly active, with an easier
Fhiiadelphla Rapld Transit
certificates and stock declined to 10
\rhitrage tssues contributed the greater | Bank. the Firet National Bank, the Han-
nart of the dav's business,
The summary :
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DATRY PRODUCTS MARKET.

. Packing stock scares

ﬂl\lﬂ. -"m st ack
aversgs quality slow

A Arm marke! prevalled yewerday

he tendency toward higher

che hul by free nﬂ-ﬂr:- and Hh—rul receints
.

[rices wWas

and geess poor and neglectsd

Sonthern

1he
s
broaden the consumpttior
cue o .-i nul low

Speed Costs Robhert Galr, Jr., 860,

manufiacturer,
strate MolGiulre
Hraokiyn, for speasding his!
on
v night on the Muanhattan Nridge

something had gune wrong with the |
|

the Coveted £200.000,-
000 Mark.

Two remarkable statements were made

tﬁ publio by the Guaranty Trust Company

and the Bankers Trust Company yefs.

92.00 | terday. The former showed that Iits
1% % | total depos!ts as set forth In the answer
sonfto the eall of the State Superintendent
3.00| of Banks on March 19 amounted to

$250,600,860, or nearly 100 per cent.

the Bankera Trust Company shows that
the resources of thnt institution now ex-
ceed the $200,000,000 mark. Thess fig-
urea placa the two above netitutions In

%% that small group of four banking inetl-
2% % | tut'ons In this country, two trust com=
2% % | panies and two national banks, which

have resources in excess of $200,000,000,
The depoelts of the Guaranty Trust

1% % | Company on February 28, 1011, were

$133,000,0000, showing a galn of mors
than $126.000,000, or nearly 100 per

pariod the total resources of the Guar-
anty Trust Company have more than
doubled, the amount in 1911 being

$181,146,845. Tho condensed statement
of the bank on December 24, 1914,
shvwed deposits of $211,059,879, and re-
sources of $269,200,276, a gain of $48.-
639,881 in deposits and $85,409,627 in
resources {n thres montha,

A8 rocently as 1607 there was only
ena trust company in the United States
which had resources of over $100,000,.
00, tha Iinols Trust and Savings Bank
of Chicago. In 1914 thers were seven
trust ¢ mpanias in this country in that

% | class, the Old Colony Trust Company

of Hoston, the Illinols Trust and Sav.
lnm Bank of Chicago, the Bankers Trust
Company, tha Central Trust Oompany,
the Farmers Loan and Trust Company
and the Guaranty Trust Company of
New York and the Provident Loan and
Trust Company of Philadelphia

The most recent statement of national
hanlka, that of March 4, 1915, showed
that thera wera seven natfonal banks
in New York city with resources in ax-
coxn of $100.000,000, namaly the Na-
tional Clty HBank, the Chass National

over Nntional Bank, the Machanics and
Metals Natlonal Bank, the Natlonal
Purk Bank and the National Bank of
Commerce. ‘Tharesources of the National
ity llank wers given as in excess of
$£400,000,000, whila thosa of the Nattonal
Bank of Commerce were listed as ex-
caeding $200.000 000

THE CHICAGO MARKET.

CHicaoo, March 31.—Chicago Pneu-
matie Tool wna exceptionally strong and

Qwift and Stawnrt Warner wera steady

tractionally lower. The summary .
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REPORT OF THE CONDITION OF THE

© "CENTRAL TRUST €0,

of New York at the close of businpess on the
iith day of Mareh, 113
HESOURCES
Fstments, viz
book valy®

hond

Stock anl
Pubi
$5 854 DAR A4
4,280 ANA 48
128 A5 S4
40,004 75

22410000
40, 045 A0G 34

and bills pur
d by coliateral 1! 43412859

(K 1]
r
15 510,044 41
Due from triust o
panics, banxs &t
bapkers pot ineclyd
ed In precedin
ftem 4321808
e 10,178,964.67
Specis 0,660,012 18
Unite « 'egal tender notes
,. 1 f natlonal banks 05,200,00
ot 1.843.71
Uys
I anee ] 1 1,500,000 00
Other u--nu vis:
Acerued Intercat
entered on books
t close of busi
ness  on above
date B504 AOq AR
Acorued interest
1 nut entersd on
i hooks at close of
husipsss onabave
date <0m 308 23
| Advamces to trusta
| secnred) 37,484 84
] - Rea 884 34
indicate a firmer | Total $119,645,3684 01
LYABILITIES
$5,000,000 (0

niarket

irplus fund $0 5,000 (00 (w)
‘ ndivided profits 1,279,083 00

18,270,640 n2

Surpus  on book
s $18.229.102 ™M

21580 02

(S R L TR

TA G000, 45 20

thiity o ATONAT 42
1 i ] tin WS
of 4 ' 2436008 T
Cash VUKR
' iing 0
I 1
ehevks of e
! Mi oh 741
e 1 t CaIngN
nivs, b s nmd
Dtk er 0,010,888 44
I Extend total deposies L CRTRIETS
Avovpianees of dralts payable at a
| future date or anthorized by com
mereial s of credit 1,
| Other tilitles, viz

Heserves for tages,

paper l R nNes, e FLIM437 10
fined $£50 Acerued interest en-

Adams | :‘.

d on books at
nisiness

V A4l 2TO &0
(R (111
I oon bonks
n ¢ of husiness
that | o above date 148,834 11
W15 942 40
Total $110,843 1180 .01

TWO TRUST COMPANIES |-
SHOW HUGE RESOURCES

Guaranty and Bankers Pass

Stontlud bonad Investmen;

Cas

b a statement of
greater than in 1811, The s omer m., iz

Capital stock "

#0
cent., in four years. During that same | Surplus = on  marke: G

$173,471,05%, while on March 19 of this
vear it was $354,618.803, or a galn of

Other abllitien, wiz .

the moet active featura in this market. |
Hears.Roebuck was a 1tle firmer, while |

An eas'e- tone prevalled in most of the |
othar lines Dond market qulet and

L]
" = = -
TRUAT (oM ANY SEATE pa gy

REPORT OF TH) ¢

RESOI T

seourities  (hook \
1,890,857 710, marker valge

Private un;grmrq ibvok varys PSS Me
Vo IATKet value
nu“nuta owned. . YiMsy
Mortgages owned sy
Loans and discounts cern; oy e
bond and Mortgage, deed o
real estate coliaters
and discoutts koo ol gy TN
other collatera! b ks
uan ﬂ!nc::unu Apd bl | e
Aot secured by collnisr 5 a
Overdrafts,, v LAl 3y

Due from lpr‘rmm

aries,
less Amount of offser< §a 028 g

Due m trust com

nles, banke  andd
ABKers not inelyd
In preceding Item 184453 &

O3k g

llo‘ States 1ogal (ender nots hEY
nd lom of aational banke

l"m"luure and fix.

‘(‘ﬂ'\l@d Interest en
books at
elm of business
on above date | AT
Accrued lnlernl not
entered on books at
close of business on
abova date 8088
Advanosd lo truste,
eto... A4.357

$25. 000 v

Tty

Total. ., . 10100 W

LIABILITIES

\.'llllletm q
urplus funs $1.1950,000 o,
‘lm\'lded profits 101,818

Surplus  om  book kL
values, . 91,518,178 13

Dopoﬂ LY

rol‘erred as follows
.\FW York
'-lme savings

8.,

Other deposits due
aA executor, ad-
mialstrator, guar
dian, receiver,
trustee, commlt
tee or Jegoﬂtnry 554.438,74

D
?o“ \‘n:

nepoulu by the -
Brrlnleldeut of
huh of State of
ew York 530,804, 71
0 | Ber  deposite
'ostal saviogs
) od

81,287,800 10

400 608 v

44 NAD as
Not prefrrred as fol-
ONS

Urgﬂu!u subject to

Time deposits, cer-
tldcates and other
deposits, the pay-
ment of which
cannot legally ba
required  within
thirty days 2,88 200 4

Demand c‘emnenu
of deposit 197,822 ¢

Other rrrtlﬂmtn
of deposit. 22.Mn

Cashlers’ checks
outstandin in
cluding =« miinr
checks of otha:
officers |

Due trust compan.
les. banke and
bankers A.015527 ¢

14,28 700 3

Heaerves for tagzes,

expenses, ete 28 800
Accrued Interest en

tered on hookm &t

close of business on

above date, L2
Accrued interest cot

entered on books at

close of bus'nes:

on ahove date 20 8RN 4

Total.., "

Fidelity Trust Company

Chambers St. & West Broadua
New York City,

| Condensed Statement on Mart

1015

ASSETS :—
Investments . ... .. £3.033.1
Loans & Bills Pur-

chased ....... 4.595 a0
Interest Accrued Re-

ceivable . ... . RO.727
| Furniture & I-uctur--,- .8
Safes & Vaults. . .. '

Domestic Accept.

ances . ..

lvahanget for ( lm

ing House. . . PTG

[ Cash on Hnnd and

Bank: ' 1.0

‘ LIABILITIES:

Capital .. cxeos .1
Surplus . ... 1.0
Undivided Profits. . f
Estimated Unearned

Discounts

Reserved for Taxes
{Interest Acerued

Payable

Domestic Accumm.}. $.00
Deposits . .. ... SHIL IR

WE OFFER THE SFRVIES
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